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Description of the Treasury Nominal and I nflation-Indexed Constant Maturity
Series

Yields on Treasury nominal securities at “constaaturity” are interpolated by the U.S. Treasury
from the daily yield curve for non-inflation-indeX@ reasury securities. This curve, which relates
the yield on a security to its time to maturitypessed on the closing market bid yields on actively
traded Treasury securities in the over-the-coumtmiket. These market yields are calculated from
composites of quotations obtained by the Federsé®e Bank of New York. The constant
maturity yield values are read from the yield cuavdixed maturities, currently 1, 3, and 6 months
and 1, 2, 3, 5, 7, 10, 20, and 30 years. This nagtinovides a yield for a 10-year maturity, for
example, even if no outstanding security has exddtlyears remaining to maturity. Similarly,
yields on inflation-indexed securities at “constaraturity” are interpolated from the daily yield
curve for Treasury inflation protected securitieshie over-the-counter market. The inflation-
indexed constant maturity yields are read from theddycurve at fixed maturities, currently 5, 7,
and 20 years.
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